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CVERVIEW OF GEORGEY
Leargis o fomter @ast o the Bk seo, Lo dyiog Turkey anyd Armenia 1o e Suulli, Aderbzijan to 1he
southeast, and Pussia tethe north. The eouitry o locztid on the gatewady Between Futope and Asia: 11 has

pupekation of approx mately A5 million,

Chuer the Lt decare Geargla has experienced capid zeoanmic growth, tn 2043, Geargia's nomina, GLK

reached U5 10,7 bilkon aind UBS 3,600 pa capits. Georgia's investroen! tlimate is one of the mest investar

drs ol Doy Bus eess, Lhe sountry i rankedd camie

Frivedly i the region According Lo the Warld Fank's

1490 esse of doing husiness. The Hevitape Foundation ranks Georgie as 2" inEeononic Freedom Indes.

Georsion tnvestment aaviconment inproved sansderabily inorecent yeas with Tewer Laxes and sienplified
prucediarco stocling business. Geornla Las also mace greet atides i eradicating red tope across ail levels

BACKGROUND

JSC " Partrarehin Fund” (PR s o ctate awrad investment fuesd etasldle i 05 fwithithe Fitch rating
Ba=; ok Posite”, equal v sovereign caling). i has two miain divections, Asspl Management and
Privale Fruity Fingucing

Agspt management - PE wing the following strategic zsepte:

v Lenegan Eaitaay o T00% of sharss

o eorgan O and Gas Coraaration {G0D50 100% of vhares
n Georean State Flectro system - 100% of shares
»  Plectricity Systern Commereial Operator - 106%. of shares
v JSC T alast - 24 5% Gl shares
Frvare Fauity = 20 e invests sith prvate isvestos in sauity 25 3 ;inarity nyestor i comenercially viaile

]

projectadal it vas uclear esitstratepy.

Fot Pk, it is of paramount importance o wnlock development potentialin Agriculturt Industiy in Genrpr 1
grslre weadthy gl provincat and nationa econerwy. Gooria s civerse camate ard srind nesie e
enviromnent sie dinegnable fo the production and processiag ol @ wide diversity of fruit and vegeltabie
crops Georgia’s sroxionity and franspors fidks o Curepe and othar remions, topether with prowing lacal and

regioaal deerian o seast procuce make T an gdtractive ggeibiesiness pradaction, storage and cxpsit b,

Gienrgi is rch i agricultore tradition and thete (s considerakle potantial for growth. In 2013, agriculture

pocoundey for 59270 of thy countrds cegnomy, 17 contriveles o mace than 50% ol cmploymesl T
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o parison, in 1990 agricultuce actounted fur 21% of coumry's economy. Now the industry is in a period of

teametoemation 318 growth, which ceeates dvast number ol dveslmen” ppporuritics,

Codd Storage and Warehnusag i g coitical value drives o agriculiure, Lecrgia's almost ail majar fruits
{rrapcs, apple. pomearanate, mandarin, oranpe and teraon) and veperable: (potato, carrots end olhers)
depend en effeclive okl sturage fedinics 161 estirmated that signillzert shore of che fruits and vegetab cs
s lost due to-tive Jack of adequate cold storage facilitics. Respectively, non-seasonal fruit and vegetable
consursption is filled with impar. Ta addriss Wi shorlane iv the marke:, PF aimg to deveiop the GlrasLow:
Cxygen ana Acive ventilannn storage Fackity in Georgid, wiich wili aliow Grorgian Trty and vegetables,
be available during non-seazons.

FIhas engoged several zonsy tants far concep? studies in ditferent a-eay. One of sueh stucies completesd

002 weds for e il und Vegetobles oo)d shorage.

The study will be reachable for @ll firms/oizanizations which will respond 1o EO1 procedure.
Jemant peraon: Tariel Galunia

fudd: € Vuko! Berdac Streel, Todis, D108 Geargia

1 s looking Tor suitable Partner(s) to further develop the cold storage-(the Project), therclore it ivvites all
prterested parties 1 sunmst Dee “Lxprassion af Interest” y the conditinng beioin.

1. Project description

The study by showe g negd for: 4,700 ton Fouit and Vegetables Cold Storags, which will serve Tbilisi {thie
capital ol Geargia), Keeomo Keali's cegioral contar Rustawi and othe: adjacent ateas zooo nting 31% of
Georga's consuwnplion ol loud produsts. heyond cold storage operetion, the propgosed busimss (iude) also
incldes fruits and vezetables collectinn from the il seale prowers fo recnond to the inetficienc s and

incllectivaness of the walie chain
tAarket Description
Based on the study (<ce declaimer):
«  Value share of fruits and vegetabies in tood consumption is estimated o1 15-20%;

wErie el vegetan e comampllon Bs price sensitive. Praduces suoply and corsumption ace bighly

correlated 1o prodict giices with cenvelation. coefticicat being 80% and 735K respectively,

s Moere than GO% of fruts siid vegetables are sold in agricultiral markets;
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W Fctienated 30% of fruits sod vegetables arc sold i various typies of shops and shop adjacent arvay;

oo ThilisE and Rigtavi thees are 120022007 sheps and cetad poiits thet requine fruit 214 VEEETI:

.'j f: ‘N(' 0y EEryices
Lare Flot

PF subsidiary jwhich is intended Lo be the project development 5PV} awnst a Land plot, which i< focaled at
Suathesst outskinhs of Thiliiin GatBakani Pemicn, 25 kilometers 15.13_ = miilasy oe 20 minges drive from the
Capitals dowenlown, Localed nexs o Thilisi bypass o aid cadway the land aved ik situzted ata very center
of lmnaant teossroady 10 18 Kilometers away Trnm Thilici internationg Arpart and onfy 9 Kildiretars
aunty [t Keero Karrlfa eeginns b centey Bustaen 10 i &4 bor drive from Georgia Acerbaijar oeacr and 74
ko deve froen Gearpia-Armenian border.

Location: Agtaklia village, Gardabani Region, Georgia

Land Arga: 258,420 0’ (35 5 heglases)

Land Cotogory: Mon-sascuberal bnd

Status af Gwrnerships Private (nwaierd oy s subwidiary o7 FF), Registared at National Agency ol Fublic
tegestry, free from tax and morgage liabil Livs,

Lowcakion Conrdinates: 4173855 90N 44%55'58 747

Project Technical Description

Ariza for Co'd Storage Project >3 ha
Module grei B5001n?
fethod ot Staring O and Active veatdating

Fecanic:] arbvaotages: eold storage will se conz sted of 23 svolated roores 23 ULD and 2 active vanvilatian)

Lhis fact gives it an advantage to be flexible congidenng the market sonsirivity in sales aspect .
¥ P

The indicative inveetmnnt amoint is approvimately USD 7 million.
Financing structure [ PF limitationg;

PE connives topethor with o private investor, PF s limited to invest (hy any form) more than the private
TG ASN A 1 RIS investing In oty on comenermias terrs bousty investmenn will e e v Torm of
Land ond Froperty as woll e cashi contribution Of requested and i }'s wilnin-hmits desenbed abeve). To
cnsure PFs exit the private co-mvestor {interected party submting thic Eoli shalf be liahle 1o buy ot PFe
shares ave pre apeaed pooe Gnvermen” o apreed annuel razc of retuend atar 7 years fram the execution of

D

omnershipis registered fothe Maiond i Agenes of Public Keghstry
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apreecent belwaen F- aad the co-ivestor. The co-invesiar atdll alse biave the ighi (But 201 2h ebagarion )
o buy 0wt Fes shares eny Gg peione the deadsine sei above with a peecagreea price,
PE participation @il oiily' bé limitisd 1o the @guily investment above. N pudrartass or othar (ot

enhasdprrent stryclyres aoll be poovided

& nformation ta be sublimitted
Interested partles “Bidders”) shoult subrit their Fol togrether with the following information:

W Lekd status of the "bidder”:

o Any sxpenence that the “Biedes’ geems relevonl, fududing i developmienrt consiieition,
pperation andzor fingnemy of cole sturapes or projects of sirailar nature and compleity;

o List af constrution ar operatinn companics (iCany) that the “Ridce-" intends to 7apage,

v bonded lingact=g atract sre with ary smiporlant terns 0f Frascing already knowr,

¢ CHidner's" Dinanonl statemants for e kst 3 years (it rolevant),

o Requested PEparticipation {42 % of equety and In absoiure terms i USD);

v "Ridcers” ity participrtion, assnmed amount of okt aed ey other fingecing sources,

o Froposed rate af reeon Lo e ewig

4. Submassion of £01s

All EOVS must be delivered in 2 executed copies (one origmal @and two photocopy) in a sealed envelope,
alsa, ine ecmrain Fareg e an easily acccasible Toemat, stored inan elestreric storage Geviee (kg LD-R0OM
DYD 0 LHB stick), on or befoee 20V Mazeh 20, 1400 Thilst time, 2015 T thie JSC "Partnership Fund” to

the fullowiny address:

ISC “Bartnetship Fand”

G vuke! Beddee Sreget, Lhilizg DS Georsa

4, Shortlisting of Candidates;

PIreservey the rignt to shortlist the "Ridders” bacod an any nformation reruested in section 2 of this.

[nvitation

L No Commitment Relpase

it shousd be eexed that tais Svitgtion does oop Copstiogte o commitment on tne part of the
“Partneczhip Fund” Lo select any Camdidiie, nor to resmburge aing evpenses to any Candidate Furthesmore,

submidssion of e dacamieets chail nes entille gow Candidate Lo 2oy cloms againat 150 Farlne stup "

by virtet of such Tian having rezponded 1o this Reguest Tor EOL AL rosts indurred by respondents s a

9
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Pl Af ghic Beoness far O o sey sobeesaent mgueste Toe onformaticn ohall e for the Comlidaie's

acnount onl y
6. Rights of ISC “Partnership Fund”
ISC “Partnership Fund” reserves the right to:

s wae or chaam tha vzguirenonts cF Thic Tavitation {rom time £2 tirre withous prinr notice, threugh

an asnoancement on tha ISC “Eartaerehip Tued” oflicisl we bisite,
s reguest clarficativn o additional documents in respect of A “Bledders” sithipisyian;
o disoalify any “Ricdp:”

o chipse ol L proceed waith Thee peogect o any e dbing (R srocess (ncluding alter sehmazsiae o

| .\\'\'j

7. Governing law

This Reguest for EOand the FOL sulbmission and evaluation process <iall be governed by the lews ol

Latnrpi
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Pisclaimer

IMPORTANT! You must read the fllowing disclaimer before continuing. The fnlipwing
disclmer uppies o rhe aached levotetion for Seprosmon of iterss's the "leakation”; amd
Vil dre Lieretore adeised (o resd thie careraliy betore reading, accesemg or malang any other
use of the attached Imatation. 1o acceseimp the Tvitation, you apree to he bound by the
following veimie sra sonditers, lucluding any modifications to them dom tme W tme, gach
tme you receive any irformation from us as a tesull of sich acress.

This [avitanion has Leen made ave i Lo yaa Taan electeonic form. You are reminderd hat
AUCanct s warsided: via this medinm may be gered o chanped dunog Lhe: process of
electronic transmissia and consequently neither the PE ror any of its respective affilictes
accepts any habilivy or regporsibility whatioover g cespect of this Invitaton By acocsiing the
linked [nvitation, you consent to receiving itin electronic farm, B
You are repsinded thar eeu have accedcad the atimched Ivitat cr ue (ho hasis that you ave o
Pt b whiose passessian Chis Invitition may be kawially delivered i aceordance with the
laws of thejurisdiction in wairh vou ave located 2nd yan may not nor are yor autkoricen (o
2, L0 ANy 0L ey

geliver toe Ipvitanan, electronicadly or 9. e
Ty the fubliest extent permited by law, neither PF nor any of its respective affiliates accepty
anv recporsibility whatspever tor the contonts of o102 Invitation o: foi day aCiel staiement,
made or parpectad Wobe made by any of wem er on s betall i cennection wirth the
ievitation. FF accordimply disclaims all and any hahlity whetherarising w fort or conteact or
ol hier e v hich Tnonight etherw e ave D1 resipect ob chis Invitatzon o sy s ch staiement
vou are responsible tor proteching against viruses and other destrugtive items, Your receipt nf
the elecrronic franemission is at yeur oven risk and yr s vour respoasihilits to rake precautions
(o ensure thial (i dree Tem viuscs and other dozis vl u destrncive Nt

This Invitation and lts artachments contain certain forward-lnoking staternents with respect 1o
fhe R ared Zoe the Procect soed cecain of the pling, folentiomg, expectations, sssamptions, goals
ard beials ol the Pi/Project regacding such items. These statements include all matters tha
crenet historical factand ganerally, bt naralways, tiay be identFen bit tha wie ol words soch
ah LCHGVES,, "EXpPE, Mdle CRPECLED (07, daticipates”. iniends” estimares”, “showia’, il
“will continue”, “mav”, s Iikely r”, plani” or simitar evpeess,ons incliding variations and the

egatives therenfl or comparale teemivg.cpy and include sutemants regarding:
» strategies, nutloox and growth prespecrs;
v future plang, expeciations sud projecions,
wooovndrled Bnire vevorues aod perfosmange
o expected S figaidily, copital rezcusens and capital expeaditures;
v eapected tuture grawth o degand for seevie
v economit outlook and indostry trends;
o market developmerits:

o theimpactof regulatory indtiznives;
. ;;4!‘11'1.\2 ol ol igns refeal MEn adiELons, Al

v COmpPENinve stegths ano wealnesses
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The torward:looking statements in this lnvitation (together with its attachments) are based
cpon vartous assumptions, meny of which are based, o wou, apen further assumplions,
Bty e bl daploliun, Lasutdbls and  MRAERRILENTS. exrmination vl Istoneal
operating vends. data contained in PFs or any of s consilriots racordy and other data
pailabie frone thizd narties. Althonph PE beligves that vicse assumptions waere redsorable
wien made, these avsomptions are inherently subject o significant uncertainties ond
tantiepencies which are-difi2ull or irvanzsible to predict and which e bevend its control,
aad gy tha Froject may not achivve or aoeoiipasi these expectations, beliels o projections,
In addinon o these important Fclosy am? matters discussed elsewhere herein, impartant
tacters that, o FE's views cygald Lause actaal vesulis o i ffer matesiadly leom tnose diseussed i
the lorward: loeking starements welude, but a6 not Emited o
v overdl econemic and no'itical conditions ginhally, in the Cacazus region and withia
Goorpn ancg the coptnuig eftecis uithe global tioancial ciisi, the duration.and
magnitude of whech cannot be ascerLained;
o Preivcds ability iy overcome comnatitmne
b Brggecl s abilny to contiome gperation silttienl o otherwise Droey et Lo market
torces;
v operational fimitations, moludhing cquipment leiluges and maintenance and
relabnlitation issues;
o exehange raze, mterest cute and nflalee Muctuat o
o unplaaned events oraccldonts,
o Clanpes i laws, repwations, laxdon.or accouniing Slamiavds or practigesin Georgia;
and
o Lhe Comnany's sueress atnuinagng the ricks sssecinted with the aforementioned
[BTREFIN '
The foregning 4l s aot exsanstive, When relying ou forvagio-looking statements, potential
investors should carelully cansider the forneaing facrars and pther yncertambies ard sventg,
cuproaily o fight af the politicad, coonnmic, social and legal envronment i which the Project
will operate. Such forward looking statemoents speak nnl'y a5 at the date on which they are
made Neither PY nor any of e agents, emploveis or advisers ixtend or have any cally os
abligation Lo suppiemcnl, amcid, wpaaie o ievise sy ob the Jorward-ooking statements
coolained in this Invitation.
The terward-lnokdng ovents Jeseribed i this Invitstian marant seove
Bidilers™ showld e awarg that forwand Locking statements we nov guarantees of o

pertormance and that the Projects actual business, hinaccidl condition and results ol

ORCTATIONS ANC Prospecty, 25wl as the development of Lhe Dalaslry i woich i cperates, may
eifler signidicant!y feom thwse made in, or suggested by, e Jorwactd-looking statements.
contined in his Ivitation. In additien, sven {7 the Prajects nugvess, fnascial condition and
cestts of cperations and prospecls, as weil as e developmint of the industey L which it
operates, are consistent with the forward-looking statements rontained o this Lavitanon
Vazse resuils or developmensts say not e indica,ive of results or covidopsnents i salsegenst

|.N"l||‘1l!'a
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Ihe consultants have prepared @ study {report attaghed to the i'r;‘r,vnm;i;_nn]:fr,-tr |56 Partnership
Fund {“P#") '

Fheattanting ef recipicels ol this doconenl i draws ta tha comraenis by the consnltand) in
the fecter o PTOon Lhe decainent [C1s empaasized that the imformation in the study is, in
general, as a1 December 2011 or earlier and thus i« ovtof date

Frovision of hiv document 1o verirents, ulber than PEGG mtended only for mbormation
PUrpUses dnd it does not representany tor ol imvestment advice or recommendation by Pwi
to-any such recipient oy any other pearse Pl arcepts oo doty of ee (whether i cntract
Lot (enciuding napdpeacc) orotherwise) wany pecson other then PF

‘The study (Report) has been prenased saiely tor PEand the priject purnnses reterved to in it
Avv cepres e are sulject Lo the condicions degseribed theroin, el will npot accept any duty
of cave [whether in contract, tort (meluding negligence) or otherwise) to any person other
thur, PF




