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KONU: Uruguay Yatwrun Haberleri

EKONOMI BAKANLIGINA
(ihracat GM)
(Anlagmalar GM)
(Ekonomik Arastirmalar ve Deperlendirme Genel Miidiirliigii)

Miigavirligimiz gérev bolgesinde yer alan Uruguay'da son zamanlarda yatrum konusunda
basina bazi gelismeler vansimigtir.

Soz konusu gelismeler, iilkemiz [irmalar agisindan 6nem tagiyabilecegii ve galismalarinizda
yararl olabilecegi dilslincesiyle ekte takdim cdilmcktedir.

Bu itibarla, Uruguay'm ihracatim ve Uruguay'a gelen yatinmlar artirmaktan sorumlu
kurulug olan Uruguay XX1 laralimdan hazitlanan Haziran 2015 tarihli Yaturim Raporu’nda yer alan
bazi bilgiler basinda yer alnigur. Bu baglamda, Uruguay’da giinlidk olarak yavimlanan “El Pais”
unvanlt gazctenin 24 Temmuz 2015 Cuma tarihli nUshasinda yayunlanan haberin Ispanyolca
ashindan Msavirligimizce Ingilizee dilinc yapilmis gayri resmi terctimesi EK 1'de arz edilmektedir,

Bahsekonu haberin incelenmesinden de poriilecegi tzere, iilkede yatimm potansiyeli arz
elligi belirtilen yedi sektor (lojistik, enerji, hizmetler, tarima dayali sanayi, turizin, perakende,
altyap) hakkinda ¢zet bilgi verilimckte ve yatinmcr agisindan cazip olabilecek hususlar
vurgulanmaktadir,

Diger taraftan, Uruguay’in bagkenti Montevideo merkezli intornot haber sitesi MercoPress’in
29 Temmuz 2015 Carsamba tarihli niishasinda, Cumhurbagkam Tabare Vazquez'in, 27 Temmuz
2015 Pazartesi giinii blitiin Kabine tyeleri ile birlikte istirak ettigi basin toplantisinda, 2015-2019
doneminde yuriitlecek altyap yatinmlarna yénelik 12.4 milyar Dolarhik programi onayladiklarini
duyurdu@u haberi yer almaktadr. ‘

Yazumiz ekinde (EK 2) bir 6mefi sunulan haberin incelenmesinden de gdrillecegi tzere,
diger hususlarin yamsira, Uruguay’in GSYH nin %21.5%ine lekabil ettigine isaret edilen meblagin
2/37iniin kamu kaynaklari ile finansc cdilccegi ve bakiye miktarin finansman kaynag konusunda bir
agiklama yapumadifin ifade edilmektedir.
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Bu gergevede, enerji sektdrtine 4.3 milyar Dolar, karayollarina 2.4 milyar Dolar, sosyal
altyaprya 1.8 milyar Dolar, sosyal konut ingaatna 1.3 milyar Dolar ayrlacagii ve daha diistik
meblaglaeda olmalc Gzere, haberlesme, su ve abiksu sistemleri, limanlar ve deniryollannin
iyilestirilmesi igin de kaynak aynlaca®i hususlanimin belirtildigi bilgisi mevcuttur.

Cumhurbaskani, bu yatirimlar sayesinde, (lkcnin bolgedeki lojistik merkez durumuna
gelecegini, stratejik  projelerin - gelistirilmesi  imkanina  kavugulacagim ve iilkenin  iiretim
kapasitesinin artacagini vurgulamisur.

Ayrica Ekonomi Bakani Danilo Astori, projelerin finansmam igin vergi artinimi cihetine
gidilmeyceegini  agiklamis ve  harcamalarin  enflasyonu  kriikleyecegine iligkin teredditleri
gidermistir.

Ote yandan, projelerin finanwinaninda  uluslararasi  kurumlardan  kredi  alinmasinn
planlanmadig anlagilmuktadir.

Bilgilerine arz ederim.

Miige HELVACIOGLU

Ticaret Milgaviri
EKLER:
EK 1: Haberin gayri resmi terctimesi (2 sf.)
EK 2: Haber 6rnegi (3 st.)
Adres: Av. Alicia Moreau de Justo 1120, o Tel : +54 11 8033 4133
Pilso 4- Office 404 /A, Buenos Alres/ ARGENTINA Fax : +%4 11 4331 6666
Web: www.ekonomyj,gov,tr E-Mall: buenosajres@ekonomi.gov.tx
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EL PAIS-Economia (24/07/2015})

Government of Uruguay Sees Investment Opportunities in Seven Sectors

Logistics:

The Uruguayan Government highlights the advantages of the country as a regional distribution center
and sees attractive investments in logistics. In this regard it highlights that one of the priorities of the
new government is the strengthening of the National Port System and for this the National Port
Administration “anticipates numerous expansions and improvements within the master plan for cach of
the ports. Montevideo, Nueva Paimira and Fray Bentos are the ports that will require major investments
in the short term. "

Energy:

The government considers that there are still investment opportunities in the transformation of the
energy matrix. It sees potential in solar energy (thermal and photovoltaic), biomass, biofuels and waste
recovery. Also, while there are still no proven reserves of hydrocarbons it considers "that the
possibilitics of a presence of commercially exploitable accumulations are increasing.” In this sense it
expects to launch a third round of adjudications for offshore exploration of offshore this year.

Serviges;

lhe government claims that Uruguay is well positioned to provide offshoring services of activities and
highlights the advantages that there are so such as skilled human resournes at "competitive costs” as
well as "first class technology infrastructure”, among others. They see as potential interested parties:
service companies of Information Technologies (ICTs), Business Services, Business and Knowledge (BPO
and KPO), Pharmaceutical & Healthcare, Audiovisual Industry and Architecture and Engineering.

Agrolndustry:

Uruguayan agriculture has clear comparative advantages over other countries and has traditionally been
one of the main engines of growth. In the last decade in particular, assoclated with the entry of large
global players, the sector's productivity has increased.

In addition, there are backward and forward linkages that determine opportunities in the agribusiness
chain, ranging from animal and plant genetics to the development of high value-added foods.

Meanwhile, thanks to a forestry policy which has over 30 years of history In Uruguay, they have
developed large plantations of eucalyptus; two large cellulose pulp plants of foreign capital who export
worldwide have been installed and generate business associated with the development of plantations,
logistics, enargy gencration from biomass and sthers.

In this regard, on the one hand there are resources available for the installation of a third cellulose plant
of large size and in the chemical transformation there still remain to explore development opportunities.
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On the other hand, there are clear opportunities in the mechanical wood processing, with the under-
exploitation of some species suitable for this type of production such as pines.

Tourism:

Uruguay has traditionally been a country focused on tourism, but in recent years it has established itself
as a destination of excellence for regional and extra regional visitors, receiving annually around 2.8
million tourists (80% of the population),

Favorable rules for investment In hotel infrastructure and a set of actions made by the state to promote
the sector are leading to numerous investment opportunities in the tourism sector

Retail:

The sharp rise in real wages and historically high levels of employment of Uruguay has encouraged the
dynamism of domestic consumption and thus the retail sector.

Infrastructure:

Economic growth in the last decade has led to a significant Increase In the movement of goods. This has
generated needs to Improve and develop the country's physical infrastructure: roads, railways, ports
and waterways. The new government made infrastructure investment a priority.

To Traditional bidding regime, was recently added a legal framework for Public Private Participation
Contracts.

It Is important to remember that in Uruguay is not rcquircd for foreign companies to have a local
pariner w pardulpace I public tenders, and there dre large nadonal companies witn wnicn Investors can
assoclate to participate in major construction or engineering projects.

¥EEE

ispanyolca haber igin:
http://www.elpais.com.uy/economia/noticias/gohierno-ve-oportunidades-inversion-siete. htmi

URUGUAY XX tarafindna hazirlanan lspanyolica yatinm Raporu igin:
http://www.uruguayxxi.gub.uy/informacion/wp- oads/sites/9/2015/07/IED-en-Uruguay-
Uruguay-XX|-Julio-2015.pdf
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TS Uruguay announces cantroversial massive infrasiructure Investment program — MercoPress

MercoPress.

South Atlantic News Agency

Wednesday, July 29th 2015 - 07:10 UTC

Uruguay announces controversial massive infrastructure investment program

Uruguayan President Tabare Vazquez announced on Monday a controversial plan for 12.37
billion in infrastructure investment over the next four years. Two-thirds of the investment
will come from the government, Vazquez told a news conference. Where the other third was
to come was not confirmed.
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plan for the next four years bkl st
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The president said $4.33 billion will be earmarked for the
energy sector, $2.36 billion tor roads, $1.87 billion [or

el vind b A e social infrastructure and $1.32 billion for housing. Smaller
Uruguay F] facmg srrong head wrnde. and the

ecanomy’s numbers and budget inhented from amounts will go toward upgrading communications, water
the Mujica administration need a strong austerity and sewers, ports and railroads.
adjustment

These investments “will help to optimize Uruguay's
produclive capucity, will allow us to advance in the strategic project for the country to become a logistics hub
for the region,” Vazquez said.

Though he did not offer a figure for the number of jobs that could potentially be created by the effart, the
president said the investment is vital Lo keep Uruguay's economy growing.

The plan will not require tax incrcascs, Vazquez said, while Economy Minister Danilo Astori discounted any
risk that the additional spending would spur inflation.

Asked whether the government would seckloans from international institutions to fund the program, the
minister said that “indebtedness is not the basis of this plan.”

The planned $12.37 billion in spending is equivalent to 21.5% of Urugnay's gross domestic product in 2014,

However the announcement has stirred surprive since part of the funds are expected to come fromm the
private pension funds (anywhere from 3 to 3.5bu dollors), and a signilicanl number of lawmakers and union
leaders (ingpired in neighboring Argentina and idevlogical sweetheart Venczucla ) are proposing that the

hitp:fen.mercopress.com/2015/07/20/uruguay-announces-conirover slal-mags|ve- nfr astr uctur e-irvestment- program 13
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7122015 Uruguay announces controversial massive infrastructure investment program — MercoPress

‘abundant’ central bank international reserves (in the range of 18bn dollars) be invested in the infrastructure
plan.

Minietor Astori and hie orthodox group, which have hoen running tho Uruguayan aconomy and finaneces vinee
2005 do not support such an initiative but don't necessary have the sutficient voles to impede a congressional
advance onthat direction.

Furthermore despite almost ten years of uninterrupted growth of the Uruguayan economy boosted by the
strong global demand and prices for the country's commodities, the national budget has repeatedly been in
the red, particularly during the last [ive years which coincide witli the administration of focmer president
Jose Mujica.

This has been reflected in inflation rates: just on the fringe of double digit, but nevertheless the highest in the
region behind Venezuela and Argentina,

The admitted 2014 budgel deficit reached over 3.5% of GDP, and the government's main companics, working
on a monopoly basis in the small Uruguayan cconomy, have been showing strong deficits, when traditionally
the public-service rates (fucl, power, drinking water, insurance, communications, ports, urhan and long
distance land transport, milk) have been used by the different administrations to help the national budget
with their surpluscs.

In the luet five years the fuels’ monopoly Ancap, despite the full in oil prices has repeatedly ehown deticits; the
same can be said of the power company UTE, although mitigated because at times there was insufticicnt
waler supply for the dams; not even the hoom in cellular phones and all the new gadgetry helped Anlel
balance its accounts, rather the contrary.

Summing up, when the Uruguayan government companies (monopolies with administered public-service
rutes) are supposed to contribute with 1% to 1.5% of budgcet surplus, exactly the contrary has happened in
recent years: they added 1% to 1.5% to the overall deficit.

Nu wonder then that some economists and analysts wonder how the Uruguayan government which with a
strong tail wind was not able to suve for leaner years or invest sufliciently when the boom, is now going to
manage such a sum of funds in infrastructure, tacing a formidable head wind and when interest rates are
expeceted to begin climbing after years of flatness.
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